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Bahrain Telecommunications Company BSC

FINANCIAL HIGHLIGHTS (presented for information purposes only)

for the §ix months med 30 June 2017

Six months ended 30 June

Gross revenue

Expenses

Profit attributable to Batelco shareholders
Return on net worth — Annualised

Weighted average number of shares
outstanding during the period

Basic earnings per share for the period

BD million

BD miltion

BD million

%o

Million

Fils

181.1

151.1

19.0

7.6

1,663

2016 Variation
e o
182.9 (1%)
146.1 (3%)

227 (16%)

7.4 3%
1,663

13.6 (16%)




1 KPMG Fakhro Telephone +973 17 224807
Audit Fax +973 17 227443
12% Floor, Fakhro Tower Website: www.kpmg.com/bh

PO Box 710, Manama CR No. 6220
Kingdom of Bahrain

Independent auditors’ report on review of the condensed consolidated interim financial statements

The Board of Directors
Bahrain Telecommunications Company BSC
Manama, Kingdom of Bahrain 20 July 2017

Introduction

We have reviewed the accompanying 30 June 2017 condensed consolidated interim financial statements of
Bahrain Telecommunications Company BSC (the “Company*) and its subsidiaries (together “the Group”),
which comprise:

= the condensed consolidated statement of financial position as at 30 June 2017,

s the condensed consolidated statement of profit or loss and other comprehensive income for the three
and six-month periods ended 30 June 2017;

s the condensed consolidated statement of cash flows for the six-month period ended 30 June 2017

s the condensed consolidated statement of changes in equity for the six-month period
ended 30 June 2017; and

# notes to the condensed consolidated interim financial statements.

The Board of Directors of the Company is responsible for the preparation and presentation of these
condensed consolidated interim financial statements in accordance with IAS 34, ‘Interim Financial
Reporting’. Our responsibility is to express a conclusion on these condensed consolidated interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

30 June 2017 condensed consolidated interim financial statements are not prepared, in all material respects,
in accordance with IAS 34, ‘Interim Financial Reporting’.

/—



Bahrain Telecommunications Company BSC

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 June 2017

BD'000

30 June 31 December
2017 2016
. Note (reviewed) {audited)

ASSETS
Non-current assets
Property and equipment 259,741 264,827
Goodwill 155,997 155,053
Other intangible assets 133,924 140,486
Investment in associate 66,836 68,806
Deferred tax assets 8,125 6,394
Post- employment benefit assets 3,742 3,532
Other investments 44 517 43 424
Total non-current assets 672,882 682,522
Current assets
Inventories 6,490 4,347
Trade and other receivables 114,499 91,660
Cash and bank balances 3 157,404 172,406
Total current assets 278,393 268,413
Total assets 951,275 950,935
LIABILITIES
Non-current liabilities
Trade and other payables 5,811 5,858
Loans and borrowings 4 223,642 226,271
Deferred tax liabilities 14,183 14,867
Total non-current liabilities 243,636 246,996
Current liabilities
Trade and other payables 160,196 158,886
Loans and borrowings 4 14,576 8,085
Total current liabilities 174,772 166,971
Total liabilities 418,408 413,967
Net assets 532,867 536,968
EQUITY
Share capital 166,320 166,320
Statutory reserve 84,116 84,116
General reserve 45,890 45,890
Foreign currency translation reserve (16,997) (21,437)
Investment fair value reserve (25,429) (26,870)
Post-employment benefit actuarial reserve (5,399) (5,399)
Retained earnings 243,369 250,241
Total equity attributable to equity holders of the Company 491,870 492,861
Non-controlling interest 40,997 44,107
Total equity 532,867 536,968

The condensed consolidated interim financial statements which consist of pages 3 to 14 were approved by
the Board of Directors on 20 July 2017 and signed on its behalf by

o
d-r'd‘_'_—'_

‘Wohammed bin Khalifa Al Khalifa
Chairman

-J’__._,_,_:-_—_'_—_'_'_,_,__,—n-_t._.
Abdulrahman Yusuf Fakhro
Deputy Chairman



Bahrain Telecommunications Company BSC

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

for the six months ended 30 June 2017

REVENUE

EXPENSES

Network operating expenses

Staff costs

Depreciation and amortisation
Impairment loss on trade receivables
Other operating expenses

Total expenses

Results from operating activities
Finance and other income

Finance and other expenses
Share of loss from associate (net)
Profit before taxation

Income tax expense

Profit for the period

Other comprehensive income

Items that are or may be reclassified to profit
or loss:

Foreign currency translation differences —
foreign operations

Investment fair value changes (debt securities)

Items that will never be reclassified to profit
or loss:
Fair value changes (equity securities)

Other comprehensive income, net of tax
Total comprehensive income for the period
Profit for the period attributable to:

Equity holders of the Company
Non-controlling interest

Total comprehensive income for the period
attributable to:

Equity holders of the Company
Non-controlling interest

Basic earnings per share (Fils)

Note

6

BD'000
Six months ended Three months ended
30 June 30 June
2017 2016 2017 [ | 2016 |
(reviewed) (reviewed) (reviewed) (reviewed) |
181,054 182,919 91,361 91,991
(68,888) (65,910) {34,550) (32,612)
(28,714) (27,722) (14,694) (14,092)
(34,061) (34,452) (15,999) (17,425)
(908) (1,462) (507) (1,087)
 (18,543) (16,573) {9,872) (8,087)
(151,114) (146,119) | | (75,622) | | (73,303)
29,940 36,800 15,739 18,688
2,693 2,894 1,360 1,300
(6,364) (9,875) (3,187) (3,252)
(1,970} (901) (430} (901)
24,299 28,918 13,482 15,835
(562] (1,469) (353) (632)
23,737 27,449 13,129 15,203
|
4,446 (10,819) 3,220 (7,000)
449 655 (137} 971
4,895 (10,164) 3,083 (6,029)
882 — (1,596} = =
992 = {1,596} -
5,887 {10,164) 1,487 (6,029)
29,624 17,285 14,616 9,174
19,017 22,677 10,810 13,082
4,720 4,772 2,319 2,121
23,737 27,449 13,129 15,203
24 898 12,511 12,291 7,051
4,726 4,774 2325 2123
29,624 17,285 14,616 8,174
11.4 13.6 6.5 7.9

The condensed consolidated interim financial statements which consist of pages 3 to 14 were approved by the Board of
Directors on 20 July 2017 and signed on its behalf by:

é/
o

Mohammed bin Khalifa Al Khalifa
Chairman

ABddlrahman Yusuf Fakhro

Deputy Chairman



Bahrain Telecommunications Company BSC

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

for the six months ended 30 June 2017

&n

OPERATING ACTIVITIES
Results from operating activities

Adjustment for:
Depreciation and amortisation
Impairment loss on trade receivables

Working capital changes:

(Increase) / decrease in trade and other receivables
Increase in inventories

Decrease in trade and other payables

Cash generated from operating activities

Taxes paid
Payment to charities

Net cash from operating activities

INVESTING ACTIVITIES

Acquisition of property, equipment and intangibles
Net cash (for purchase) / from sale of investments
Interest and investment income received

Net cash used in investing activities
FINANCING ACTIVITIES

Dividend paid

Interest paid

Borrowings (net)

Net cash used in financing activities

(Decrease) / increase in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 June

BD’000
Six months ended 30 June
2017 ' 2016
(reviewed) (reviewed)
29,940 36,800
34,061 34,452
908 1,462
64,909 72,714
(15,814) 5,689
(2,099) (315)
~ (3,654) (19,860)
43,342 58,228
(2,597) (2,546)
(983) (303)
39,762 55,379
(23,127) (22,755)
(3,461) 9,460
2,858 1,906
(23,730) {11,389)
(32,835) (29,576)
(5,387) (5,700)
3,728 4,699
 (34,494) {30,577
(18,462) 13,413
114,611 103,064
96,149 116,477

The condensed consolidated interim financial statements consist of pages 3 to 14.



‘+1 0} £ sebed Jo JSISU0D SjuBLWBIR]S [RIOURUIS WIIBJUI PBJBPIOSUO0D PASUBPUOD Bl |

198°2¢S  166°0V 0.8°L6v  69¢‘chz  (66£°S) (62¥'s2) (266°91) 068°‘st 9LL'v8 0Z£ 991 110z aunp 0g IV
(szz'cg) (9g8‘l) (688'sz) (e88'sz) - # - . - - SUONNQLISIP pue sUoNQLIU0Y [ejo |
(9g8'2)  (9¢8'2) - = - - E - - - 1S@J81U1 BUIjj01JUOD-UOU 0} SPUBPIAI]
(1¥6) - (1v6) (1v6) - - - - - - 910¢ 10} pa.ejoap suoieuoq
(8v6've) - (8v6've) (8v6've) - - - : = . 910 1o} paIeoap SpUapIAIp eulq
suonnquisip pue suoipnqLiuo)
2962 9Z.LYy 868v2 LLO'6L = Lyl ovy'y - - = pouad
8y} Joj awooul dAIsuayasduwiod [ejof
188°S g 188G - - WL ovv'y - - - awooul aAIsuayaldwod Jayjo jejoy
Loyl = Lip'l < = Lyt'L = - - - sabueyo an|eA Jiey JUSLWISaAU|
ovy'y g ovv'y = = = ovv' v 2 = = saoualayip uone|suel) Aousiing ublaioy
awooul dAIsuayaldwod Jayio
leL'€C 02l'y L10'61 2106l = 3 = s - - pouad ayj Joj J1oid
896'0G  L0L'v¥ 19826  Lv2'0sCc  (66£'G) (028'92) (Le¥'L2) 068'Gr  9LL'¥8 02¢ 99l 2102 Auenuer | 1y
oAlasal
letenjoe o EYNELLT
}sasaqul sBuiwies  jyauaq uonejsuel) 9Alesal  odAlesas  feuden
Anba : |elol anjea ey
H m:___o._u:oo paule}lay jua Aouauino jelauss) ?.O«:aauw aleysg 2102
lejol JuBWIISOAU|
- UON wAojdwa ubiai04
-1s0d

Auedwon sy} jo siapjoy Ajnba 03 ajqeinquyie Ajlinbg

000.a4d

102 aunr Q¢ papus syjuou xis ayj 1o}

ALIND3 NI SIONVHD 40 ANJWALVLS d31vdITOSNOOD dISNIANOD

nsg Auedwosn suopedIUNWWOIS|3] Ulelyeq




‘b1 0} £ sobed JO JSISU0D SJuUBLUIS]R]S [BIouRUl LWLIBIUI PBJEPIOSUOI PESUSPUOD Bl [

| ZGE'ess

L18'GY \WwS'20S  L06'LSc  (S09'V) (289'12) (0ot'v1) 068'SY 9lLL'v8 0ze'99l 910z aunr 0¢ Iy _
(eog'oe) (e8L'y) (981'92)  (981'92) - : - - - - SUOIINQU]SIP PUB SUOINQLIUOY (B0 ]
(est'v)  (e8L'y) - - - - - - . - 1Sa131U1 Buljj0U02-UoU 0} SPUBPIAI]
(8ez't) - (8e2'1L) (8e2'l) > - - = - = 10z Jo} pae[oap suoieuoq _
(8y6've) - (8v6'v2)  (8v6'¥2T) - ? - 2 > = ©10Z 10} poIL|D2p SPUSPIAID |BUI-
SUONNQLISIP PUB SUOINQLIUOD 7
68T Il Vil LSl 9/9cc - 669 {0zg’01) - - - R
(y9l'0l) ¢ (9g1'01L) (1) - 559 (0z8'ol) z - ~ aWOodUl SAISUBYBIAIOD JBLI0 (IO L
GG9 = Ge9 5] > G559 > = # = sabueys an|eA Jiej Juausanu|
(6L8'0L) ¢ (Lzg'oL) (L) . - (ozg'ol) : - = S9oUSIBYIP UoNE|SUEI] ASusLnd ublsiod
awooul aAisuayaidwod Jsyi0
6y LT TLL'Y 119C¢ 119'C2 - - - - - - pouad 8y} 10} Jioid
9ev'99¢  0TZT'GY alz'ies  Lv'ssz (S09'%) (eve'za) logg'e) 068'GY gLL've 0zZe'99l (poiesal se) 910z Adenuer |
(Z19'9) - (L19'9) LET'EL = (vse'6l) - = : = 6 Sy4I 4o uondope Apes uo joedw
£€60'€/S 02Z'SP £€8'/25 08l °¢ve (509't) (88v'2) logs'e) 068'GY glLi'¥g8 02¢'99} 910z Aenuer | 1y
anIesal
jeuenoe anIesal
1S2I93UI sBuiies  yjeusq I uone[suelsy  aAlesal EYNELEY) |endeo
Aynba : [ejol - anjen ey : :
jimy Buyonuos psuieljoy D TIRUSEAUY Koualino |[pisuss)  Auomelg  aleys 9102
[elof - UON whojdwse ublalo4
-1sod
Auedwo) ayj Jo sispjoy Alinba 0} a|geinguye Aunbg
000.a9 210z 2unp o¢ papua syjuouw XIs ayj 10}

ALIND3 NI SONVHO 40 INFWILVIS d31vaITOSNOOD A3SNIANOD

nsg Auedwog suonesIUNWLIO3|a] utelyeg



Bahrain Telecommunications Company BSC B

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
for the six months ended 30 June 2017 BD'000

1 REPORTING ENTITY

Bahrain Telecommunication Company BSC (the “Company”) is a Bahraini incorporated company
listed on the Bahrain Bourse. The condensed consolidated interim financial statements as at and
for the six month period ended 30 June 2017 comprise the condensed consolidated interim financial
statements of the Company and its subsidiaries (collectively "the Group”) and the Group’s interests
in an associate entity. The Group is principally engaged in the provision of public
telecommunications and associated products and services.

2 BASIS OF PREPARATION

(a) Statement of compliance

The condensed consolidated interim financial statements have been prepared in accordance with
International Accounting Standard 34 — ‘Interim Financial Reporting’. These do not include all the
information required for a complete set of IFRS financial statements and should be read in
conjunction with the consolidated financial statements of the Group for the year ended 31
December 2016. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in Group’s financial position and
performance since the last annual consolidated financial statements as at and for the year ended 31
December 2016.

(b) Significant accounting policies

The accounting policies and risk management framework applied by the Group in the preparation of
the condensed consolidated interim financial statements are consistent with those applied in the
preparation of the last audited consolidated financial statements as at and for the year ended 31
December 2016, except for the adoption of relevant new IFRSs, amendments and interpretations
issued by IASB that are effective for annual periods beginning on or after 1 January 2017. The
adoption of these new standards / amendments did not have a significant impact on the condensed
consolidated interim financial statements. The Group has early adopted IFRS 9 in 2016.

The condensed consolidated interim financial statements are reviewed not audited. The
comparatives for the condensed consolidated statement of financial position have been extracted
from the audited consolidated financial statements for the year ended 31 December 2016 and
comparatives for the condensed consolidated statements of profit or loss and other comprehensive
income, cash flows and changes in equity have been extracted from the reviewed condensed
consolidated interim financial statements for the six months period ended 30 June 2016 as
adjusted for the impact of early adoption of IFRS 9 on 1 January 2016.

(c) Season ability
Due to the effect of seasonal variations, the results reported in the condensed consolidated interim
financial statements may not represent a proportionate share of the overall annual result.

(d) Judgements and estimates

In preparing these condensed consolidated interim financial statements, management make
judgements, estimates and assumptions that affect the application of accounting policies and
reported amounts of assets and liabilities, income and expense. Actual results may differ from
these estimates. The significant judgements made by the management in applying the Group's
accounting policies and the key sources of estimation uncertainty were the same as those applied
to the consolidated financial statements as at and for the year ended 31 December 2016.



Bahrain Telecommunications Company BSC 9

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
for the six months ended 30 June 2017 BD’000

3 CASH AND BANK BALANCES

Cash and bank balances include BD 61,255 (2016: BD 47,261) on account of short-term deposits
with maturities exceeding three months and unclaimed dividends. These have been excluded from
cash and cash equivalent in condensed consolidated statement of cash flows.

4 LOANS AND BORROWINGS

{i) Long term loan facility with a total available amount of BD 58.5 million (of which BD 55.6 million
drawn as of 30 June 2017) has been utilised by a group company to fund its working capital and
license fees. The facility bears an interest rate of PLR — 3.35% per annum and is due to be settled
by 2023. As at 30 June 2017, BD 9.3 million of the outstanding amount was classified under
current liabilities being due within the next 12 months;

(il Vendor financing obtained by a group company with a total amount of BD 4.2 million of which BD
2.1 million remains outstanding as of 30 June 2017. The facility bears an interest rate of 3% per
annum and is due to be settled by 2018. As of 30 June 2017, the total of outstanding amount was
classified under current liabilities being due within the next 12 months;

(iiy Over draft facility of BD 4.5 million of which BD 3.2 million drawn as of 30 June 2017 has been
utilised by a group company to fund the company’s working capital. The facility bears an interest
rate of 4.9% per annum, and

(iv) Long term bonds with a face value of BD 178.3 million. The bonds are listed for trading on the Irish
Stock Exchange. The bonds have a tenor of 7 years maturing in 2020, are unsecured and priced at
325 points over 7 years US Treasuries, for a yield of 4.342% and coupon of 4.250% payable semi-

annually.
5 REVENUE o
Six months ended 30 Three months ended 30
June || 0 June
2017 2016 2017 2016
(reviewed) (reviewed) (reviewed) (reviewed)
Mobile Telecommunication
Services 95,086 95,105 48,259 46,738
Data Communication Circuits 29,610 33,554 14,420 17,877
Fixed Broadband 25,653 23,120 13,143 11,773
Fixed Line Telecommunication
Services 13,021 13,397 6,372 6,389
Adjacent Services 9,372 9,219 4,991 4,881
Wholesale Services 8312 8524 4178 4,333
181,054 | 182,919 91,361 91,991




Bahrain Telecommunications Company BSC 10
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
for the six months ended 30 June 2017 BD'000
6 EARNINGS PER SHARE
Six months ended 30 Three months ended
June 30 June
2017 2016 2017 2016
(reviewed) | (reviewed) (reviewed) | (reviewed)
Profit for the period attributable to
equity holders of the Company 19,017 22,677 10,810 13,082
Weighted average number of shares
outstanding during the period (million)
1,663 1,663 1,663 1,663
Basic earnings per share (Fils) | 11.4 13.6 6.5 7.9

T COMMITMENTS AND CONTINGENCIES

a)

(i)

(i)

(iii)

(iv)

b)

Guarantees

As at 30 June 2017, the Group’s banks have issued guarantees amounting to BD 4.7 million
(2016: BD 4.5 million) and letters of credit amounting to BD 14.6 million (2016: BD 0.9 million).

The Company has furnished guarantees amounting to BD 3.3 million (2016: BD 3.7 million) to a
bank for extending credit facilities to an investee company in Kingdom of Saudi Arabia.

The Company has furnished guarantees amounting to BD 1.6 million (2016: BD 1.6 million) to a
supplier on behalf of an investee company in Kingdom of Saudi Arabia relating to the
equipment supply contracts.

The Group has furnished a comfort letter for BD 1.9 million (2016: BD 1.9 million) to
Telecommunications Regulatory Commission, Jordan for providing a financial guarantee for the
subsidiary companies operating in Jordan.

Commitments

The capital commitments as at 30 June 2017 amounted to BD 34.7 million (2016: BD 11.7
million).

Contingent liabilities

The Group is involved in certain matters relating to notifications from regulatory authorities and
government tax departments of claims and other notices amounting to BD 1.5 million (2016:
Nil). The Group is of the view that there are no legitimate legal grounds for such claims and
notices, and all necessary legal steps to respond to and defend its position are being taken.



Bahrain Telecommunications Company BSC

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

for the six months ended 30 June 2017

"

BD’000

B RELATED PARTIES

a) Transactions with related parties

The Company qualifies as a government related entity under the definitions provided in the
Revised IAS 24. The Group provides telecommunication services to various Government and
semi government organisation and companies in the Kingdom of Bahrain. The Group also
avails various services from Government and semi government organisation and companies in
the Kingdom of Bahrain. Such transactions are in the normal course of business and are not

considered to be material.

b) Transactions with key management personnel

Key management personnel comprise the Board of Directors and key members of management
having authority and responsibility for planning, directing and controlling the activities of the
Group. During the period, the Group paid the following compensation to the key management

personnel.

Short-term employee benefits
Post-employment benefits

Total key management personnel compensation

Directors remuneration (including sitting fees)

9 APPROPRIATIONS

Six_months ended

30 June S
2017 2016
(reviewed) (reviewed)
1,182 1,012
 Z¥a | 251 |
1,467 | 1,263
ggfﬂ' 338

The shareholders of the Company in their meeting held on 29 March 2017 approved a cash
dividend of BD 24.95 million and donations of BD 0.94 million. In board meeting dated 20 July 2017,
an interim dividend of 10 fils per share has been approved by the directors. These financial

statements do not reflect this interim dividend payable.

10 COMPARATIVES

The comparative figures have been regrouped, where necessary, in order to conform to the current
period’s presentation. Such regrouping did not affect the previously reported profit, total

comprehensive income for the period or total equity.




Bahrain Telecommunications Company BSC 12

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
for the six months ended 30 June 2017 BD’000

1 FAIR VALUE

The Group's financial assets and financial liabilities are measured at amortised cost except for
certain available-for-sale investments, which are carried at fair value. Fair values measurement
assumes that the asset or liability is exchanged in an orderly transaction between market
participants to sell the asset or transfer the liability at the measurement date under current market
conditions.

Underlying the definition of fair value is a presumption that an enterprise is a going concern without
any intention or need to liquidate, curtail materially the scale of its operations or undertake a
transaction on adverse terms.

Fair value hierarchy
The Group measures fair values using the following fair value hierarchy that reflects the significance
of the inputs used in making the measures;

(i) Level 1. Quoted market price (unadjusted) in an active market for an identical
instrument.

(i) Level 2: Valuation techniques based on observable inputs, either directly (i.e. as prices)
or indirectly (i.e. derived from prices). This category includes instruments valued using;
quoted market prices in active markets for similar instruments; quoted prices for identical
or similar instruments; quoted prices for identical or similar instruments in markets that
are considered less than active; or other valuation techniques where all significant inputs
are directly or indirectly observable from market data.

(iii) Level 3: Valuation techniques using significant unobservable inputs. This category
includes all instruments where the valuation technique includes inputs not based on
observable data and the unobservable inputs have a significant effect on the
instrument’s valuation. This category includes instruments that are valued based on
quoted prices for similar instruments where significant unobservable adjustments or
assumptions are required to reflect differences between the instruments.

The table below analyses financial instruments measured as at 30 June 2017, by the level in the fair
value hierarchy into which the fair value measurement is categorized:

Fair value - |
. Total
30 June 2017 Level 1| Level2| Level3| Totfair| o irving
value
amount
Financial assets at fair value
through OCI
Other investments 43,151 - 1,366 44 517 44,517
Financial liabilities not measured at
fair value
Loans and borrowings 178,300 - 60,913 239,213 238,218
Financial liabilities measured at fair
value
Contingent consideration (Other
Payables) - - 2,118 2,118 2,118




Bahrain Telecommunications Company BSC 13

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
for the six months ended 30 June 2017 BD'000

11 FAIR VALUE (continued)

Fair value )
Total fair Total
2 :
31 December 2016 Level 1 | Level2 | Level3 | ~ ° carrying
amount
Financial assets at fair value through OCI
Other investments 42,031 - 1,393 43 424 43,424
Financial liabilities measured at fair value
Contingent consideration (Other Payables) - 2 2,103 2,103 I 2,103
Financial liabilities not measured at fair value |
Loans and borrowings 177,926 -| 57,215 | 235141 | 234,356
|

There were no transfers between any of the categories during the period. The Bonds have been fair valued
using its quoted prices. Other loans and borrowings are repriced at frequent intervals and hence the
carrying value is a reasonable approximation of its fair value. The Group has not disclosed the fair value for
financial instruments such as short term trade and other receivables, trade and other payables and cash
and bank balances, because their carrying amounts are a reasonable approximation of fair values.
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